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SUBJ: PRESS RELEASE ON EXIMBANK LOAN TO GREECE 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON THE DIRECT 
LOAN OF DOLS 2,340,000 TO GENERAL CEMENT COMPANY, S.A. RELEASE IS 
SCHEDULED FOR ANNOUNCEMENT HERE IN WASHINGTON, D.C. FOR AM PAPERS, 
TUESDAY, APRIL 2, 1974. 

QUOTE: EXIMBANK SUPPORTS DOLS 5.2 MILLION SALE OF 
U.S. EQUIPMENT FOR CEMENT PLANT IN GREECE 

TO HELP FINANCE A DOLS 5.2 MILLION SALE OF U.S. EQUIPMENT. MATERIAL 
AND ENGINEERING SERVICES FOR A CEMENT PLANT IN GREECE, THE BOARD OF 
DIRECTORS OF THE EXPORT-IMPORT BANK OF THE UNITED STATES HAS AUTHOR 
IZED A DIRECT LOAN OF DOLS 2,340,000 TO FINANCE 45 PERCENT OF THE U.S 

COSTS ACCORDING TO EXIMBANK'S CHAIRMAN WILLIAM J. CASEY. FIRST 
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NATIONAL CITY BANK, NEW YORK, WILL PROVIDE A CREDIT OF DOLS 2,340,000 
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TO FINANCE ANOTHER 45 PERCENT OF THE TOTAL U.S. COSTS. THE BORROWER, 
GENERAL CEMENT COMPANY, S.A. (GCC). OF ATHENS, WILL MAKE CASE PAYMENT 
OF THE BALANCE OF 10 PERCENT OR DOLS 520,000. 

THE PROJECT CONSISTS OF THE DESIGN, CONSTRUCTION AND EQUIPPING OF A 
CEMENT PLANT TO BE LOCATED AT METHANA. THIS WILL BE THE THIRD 
CEMENT PRODUCING FACILITY FOR GENERAL CEMENT COMPANY AND IS 
EXPECTED TO HAVE A RATED CAPACITY OF 1,300,000 MT/YR. FULLER 
COMPANY, CATASAUQUA, PENNSYLVANIA, WILL BE THE 7S. SUPPLIER OF THE 
GRINDING MILLS AND ASSOCIATED EQUIPMENT. FULLER WILL ALSO PROVIDE 
ALL OF THE ENGINEERING FOR THE PROJECT INCLUDING RESPONSIBILITY FOR 
PERFORMANCE TESTS FOR GUARANTEED PRODUCTIONS. EXPECTED COMPLETION 
DATE FOR THE PROJECT IS OCTOBER 1975. 

THE LOANS ARE TO BE REPAID IN 14 SEMIANNUAL INSTALLMENTS BEGINNING 
APRIL 10, 1976, WITH EXIMBANK'S DIRECT LOAN OF DOLS 2,340,000 TO BE 
REPAID OUT OF THE LAST 7 INSTALLMENTS WITH INTEREST AT AN ANNUAL RATE 
OF 

6 PERCENT ON OUTSTANDING BALANCES. UNQUOTE KISSINGER 
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